
Wudqvlwlrq iurp GhowdH yhuvlrq 7 wr yhuvlrq 8=
D qrwh iru h{shulhqfhg xvhuv

Yhuvlrq 8 lqwurgxfhv wkuhh pdmru fkdqjhv= d wkhupdoo| lqvxodwhg prgh wkdw
uhsodfhv dqg lpsuryhv rq wkh roghu LQVGXFWv dqg LQVFRQHv/ wkh delolw| wr vhw
ehjlqqlqj hqhuj|  x{ ùM2 lq wkh EHJLQ vhjphqw/ dqg vlpsohu vhjphqw qdphv iru
gxfwv/ frqhv/ dqg khdw h{fkdqjhuv1

41 Wkhupdoo| lqvxodwhg prgh

Yhuvlrq 8 lqwurgxfhv d qhz srlqw ri ylhz wr GhowdH= Wkhuh lv qrz d 3wkhupdoo|
lqvxodwhg prgh4 wkdw d>hfwv vhjphqwv vxfk dv LPSHGDQFH/ FRPSOLDQFH/
*GXFW/ *FRQH/ hwf1 Lq wkhupdoo| lqvxodwhg prgh/ vxfk vhjphqwv duh frqvlghuhg
odwhudoo| wkhupdoo| lqvxodwhg +mxvw olnh vwdfnv dozd|v kdyh ehhq,/ vr khdw fdq rqo|
hvfdsh yld qhdue| khdw h{fkdqjhu vhjphqwv1 Wklv prgh lv lqwhqghg wr pdwfk
uhdolw| lq prvw dfwxdo dssdudwxv1 Iru h{dpsoh/ d w|slfdo uhvrqdwru gxfw lv jhqhudoo|
qrw mdfnhwhg zlwk frrolqj zdwhu/ dqg hyhq li lw lv prvw ri wkh khdw pd| jr wr d
qhdue| khdw h{fkdqjhu yld wkhuprdfrxvwlf khdw sxpslqj dorqj wkh vxuidfh ri wkh
gxfw1

Wr dssuhfldwh wklv qhz srlqw ri ylhz/ frqvlghu d frqwuro yroxph gudzq durxqg
dq| sruwlrq ri d wkhuprdfrxvwlf dssdudwxv wkdw lv prghohg e| GhowdH1 Lq wkh qhz/
wkhupdoo| lqvxodwhg prgh/ wkh rqo| zd| hqhuj| + ùM2ä fdq hqwhu ru h{lw wkh GhowdH
prgho lv wkurxjk rqh ri d ihz vhjphqwv=

î EHJLQ/ KDUGHQG/ VRIWHQG

î rqh ri wkh khdw h{fkdqjhuv yld wkh khdw sdudphwhu/

î rqh ri wkh wudqvgxfhuv yld wkh hohfwulf srzhu

î lqwr ru rxw ri d EUDQFK1

Rqh dgydqwdjh ri wkh qhz prgh lv wkdw lw doorzv hdv| lqvhuwlrq ri FRPSOL0
DQFH ru LPSHGDQFH ehwzhhq d vwdfn dqg d khdw h{fkdqjhu/ h1j1 wr prgho d
vpdoo khdghu yroxph ru d plqru orvv1 Lq wkh lqvxodwhg prgh/ ùM2 zloo  rz dfurvv
vxfk d vhjphqw zlwkrxw ehlqj fkdqjhg1

Wkh qhz prgh dovr fdxvhv eudqfkhv wr ehkdyh olnh wkh rog KEUDQFK/ dqg
XQLRQ wr ehkdyh olnh wkh rog KXQLRQ1 Lw dovr jlyhv VRIWHQG dqg KDUGHQG



d qhz srwhqwldo wdujhw/ ùM2/ vr wkh hqg ri wkh prgho fdq eh wkhupdoo| 4vhdohg4 wr
irufh khdw lqwr dq xsvwuhdp khdw h{fkdqjhu +zkhuh wkh khdw pxvw eh d jxhvv,1

GhowdH*v ruljlqdo prgh ri rshudwlrq vwloo zrunv/ dqg xvhuv zkr duh vdwlv?hg
zlwk wkh ruljlqdo prgh ri rshudwlrq vkrxog qrwlfh qr gl>huhqfhv1

GhowdH ehjlqv lq wkh rog prgh e| ghidxow1 Wr xvh wkh qhzprgh/ lqvhuw vhjphqw
w|sh LQVXODWH zkhuh |rx zdqw wkh lqvxodwlrq wr ehjlq> wklv pljkw riwhq eh
lpphgldwho| diwhu wkh EHJLQ vhjphqw1 Wr uhwxuq wr wkh rog prgh/ lqvhuw vhjphqw
w|sh FRQGXFW1

51 Ehjlqqlqj hqhuj|  x{

Wr vhw ùM2 lq d EHJLQ vhjphqw/ vlpso| prgli| sdudphwhu 3k/ zklfk kdv suh0
ylrxvo| ehhq lqylvleoh1 Wklv sdudphwhu ehfrphv 3vwduwlqj hqhuj|  rz>4 hqwhu d
qxpehu1 Wr uhwxuq wr wkh suhylrxv vlwxdwlrq lq zklfk ùM2 ' ù.2 lq d EHJLQ
vhjphqw/ prgli| 3k djdlq dqg hqwhu 3Hgrw41

61 Vlpsohu vhjphqw qdphv

Qhz vhjphqwv
GXFW/
FRQH/
K[/ W[/ V[/ dqg S[

fdq eh xvhg lqvwhdg ri wkh rog vhjphqwv
LQVGXFW/ LVRGXFW/
LQVFRQH/ LVRFRQH/
K[IUVW/ K[PLGO/ K[ODVW/
W[IUVW/ W[PLGO/ W[ODVW/
V[IUVW/ V[PLGO/ V[ODVW/
S[IUVW/ S[PLGO/ dqg S[ODVW1
Wkh rog vhjphqwv duh vwloo vxssruwhg/ exw zh krsh xvhuv zloo hqmr| wkh vlp0

solflw| ri wkh qhz vhjphqwv1
Lq wkhupdoo| lqvxodwhg prgh/ wkh qhz gxfwv dqg frqhv ehkdyh dv li wkh| duh

lqvxodwhg/ dqg wkh khdw h{fkdqjhuv xvh wkh jlyhq khdw +zklfk fdq eh d jxhvv, wr
frpsxwh wkhlu h{lw hqhuj|  rz1

Lq GhowdH*v ruljlqdo prgh/ wkh qhz GXFW dqg FRQH vhjphqwv dfw olnh LVRG0
XFW dqg LVRFRQH/ dqg wkh qhz khdw h{fkdqjhu vhjphqwv ghflgh zkhwkhu wkh|
vkrxog ehkdyh olnh *IUVW/ *PLGO/ ru *ODVW e| orrnlqj qhdue| iru wkh suhvhqfh
ri vwdfnv1
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